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  Grover Company  
  Balance sheet  
  December 31, 1993 and 1992 
     
   1993   1992 

Assets     
Current assets:     
   cash          17 000             12 000    
   accounts receivable          60 000             40 000    
   merchandise inventory          84 000             70 000    
   prepaid expenses            6 000               4 000    
       
Total current assets        167 000           126 000    
     
Long-term assets:     
   Plant assets       250 000           210 000     
    less: accu. Amortization         60 000          190 000            48 000          162 000    
        357 000           288 000    

Liabilities     
Current liabilities     
   accounts payable          35 000             40 000    
   interest payable            3 000               4 000    
   income taxes payable          22 000             12 000    
total current liabilities          60 000             56 000    
     
Long-term liabilities     
   bonds payable          90 000             64 000    
        150 000           120 000    

     
Contributed capital     
   Common shares         95 000             80 000     
Retained earnings       112 000             88 000     
Total shareholders' equity        207 000           168 000    
     
Total liabilities and shareholders' equity        357 000           288 000    
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  Grover Company 
  Balance sheet 
 year ended December 31, 1993  
    
  1993  
Sales  590000  
cost of goods sold 300000   
wages and other operating expenses 216000   
interest expenses 7000   
income taxes expense 15000   
amortization expenses 24000 -562000  
    
loss on sale of plant assets   -6000  
gain on retirement of debt  16000  
Net income  38000  
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